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ITEM 5.02

DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS; APPOINTMENT OF CERTAIN
OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS

On October 1, 2018, Stein Mart, Inc. (the “Company”) issued a press release announcing that its chief financial officer, Gregory W. Kleffner (age 63),
has shared his plans to retire from the Company next spring. Kleffner will continue in his current role until his successor is appointed. After that he will
serve in an advisory role to ensure a smooth transition of responsibilities. The Company has retained an executive search firm to assist with an external
search. A copy of the press release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.
ITEM 9.01

FINANCIAL STATEMENTS AND EXHIBITS

99.1 Press Release dated October 1, 2018, announcing the planned retirement of the chief financial officer
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FOR IMMEDIATE RELEASE

Stein Mart, Inc. Announces Planned Retirement of CFO
JACKSONVILLE, Fla. – Stein Mart, Inc. (NASDAQ: SMRT) (the “Company”) announced today that its chief financial officer, Gregory W. Kleffner,
plans to retire from the Company next spring. Kleffner will continue in his current role until his successor is appointed. After that he will serve in an
advisory role to ensure a smooth transition of responsibilities. The Company has retained an executive search firm to assist with an external search.
“On behalf of the entire Board and management team, I’d like to thank Greg for his dedication and contributions during his more than nine-year career
at Stein Mart,” said D. Hunt Hawkins, chief executive officer. “Greg has been an integral member of the senior executive group and has built strong
teams in our finance, internal audit, investor relations, asset protection and credit card areas.”
Kleffner said, “I committed to Hunt and MaryAnne that I would not retire before our financial condition stabilized and we had a new credit agreement
in place. With these accomplished, and the right team and strategies in place to continue improving our results, the timing is right. I look forward to
Stein Mart’s continued success.”
About Stein Mart
Stein Mart, Inc. is a national specialty off-price retailer offering designer and name-brand fashion apparel, home décor, accessories and shoes at
everyday discount prices. Stein Mart provides real value that customers will love every day both in stores and online. The Company currently operates
286 stores across 30 states. For more information, please visit www.steinmart.com.

